
Natural Capital Valuation to Optimize Value on Private Lands 
Michael Rockel1, Mark Rockel2, Andrew Bechard3, and Viktoria Grossman4 

1Senior Associate, Montrose Environmental Solutions, Valley Forge, PA, USA 
2Senior Principal, Ecosystem Service Economics, Montrose Environmental Solutions, Sandy Springs, GA, USA 
3Associate Environmental Professional, Montrose Environmental Solutions, Sandy Springs, GA, USA 
4Staff Biologist III, Montrose Environmental Solutions, Tampa, FL, USA 

 
Private landowners have multiple options for generating value on their land such as mining, which is rivalrous and 
excludable to carbon sequestration which is non-rivalrous and non-excludable as well as all of those options in 
between. We use a Natural Capital Valuation framework and methods to identify which options can potentially 
generate the most value and which may be more compatible with each other in terms of preserving the overall 
value of the land parcel. Accordingly, this talk discusses market valuation methods to measure rivalrous and 
excludable options and willingness-to-pay studies using benefit transfer to measure the non-rivalrous and non-
excludable options allowing landowners to optimize among different options and to better understand the ensuing 
tradeoffs among options. 
 
 
Contact Information:  Andrew Bechard, Montrose Environmental Solutions, Ecosystem Service Economics, 1140 Valley Forge Road, Sandy 
Springs, GA 19482, USA, Phone: 401-602-5035, Email: anbechard@montrose-env.com  

 
  


